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" HOUBWGHOWV (WMHP HGO0 HP EHYVR WH$FDGP LF DQG$GP LQMADAYH 6\ |

" IMAQIXIVKHG 3DUZHY DQG) UHQGVR $O/BTD$SSTHG 8 QYHMW
WIVZ VK J UHDASBDVXUH WDW DAGLHWA RX VKURXI K VH SDIHVR RXUS QYHAW

1 HZ BMWMUDV'Z HFRQFOGH KH\ HDU D\ HOURKDUDPMU HG B\ A@I HOAHQG-DYRU
DQG FKD@IQ) HVWKDAZ H KDYH FRBPAYHD WM RUP HGLQ/R J HXGQH RSSRUNQVIHV I RU
DRKIHYHP HOADQG LOWMMWRQDIDGYDAHP HQNVS/BDD$SSTHG 8 QLYHIMW KDV

U-P DIQHG WA DMIQI XO@ IWCDARCDIDQG DFDGP LF P MIRQ JXIGHGE\ DFGLU
YIMRQ FHQMUHG RQ TXDDN DSSTHG HEXFDARQ WH DI QP HOAR NORZ BIGIHZ WK @ERU
P DUNHALHTXUUHP HQWV DQG GHEEDMG VHYEH VR -RUEDIDO\RAHW

7KURXI KRX\WKLY CFDGHP LE\ HDUVKH 8 QLYHIMW KDV DFFRUEHG SDIAEX@UHP SKDUVR
WIRKQFDODQG DSSTHE HEXFDARQ DVVKH | RXQEDARCDCSI@MUR - RXULQMYMARCDAGHOAN
DQG QDAWRGDCP DQEDM - HKDYH XQGHWENHQ ML QL LEDQAIQVDAYHV VR HKDFH
WIFKQEDCSURI P V VWHQIVKHQ SIDPAFDOADIQQ) FRP SRQHQW DQGH SDQG DM LE
SDUAZHIKLSVZ IMK SURGXPWYH DQG LQGXMMDOHRVRY 7KHVHH | RUVHUXUH VKDARXU
HEXFDARQDCRXVWRP HVUHP DIQ DI QHG Z WK VWH FRP. SHWIGRLHY DG W@ GHP DQEHGE)
WHFROMP SRIDY @ERUP DINHWSVWO/BOD$SSTHGS QYHMW Z HP DQMOQWDN
LOYHWR HOAIQ WK QFDOHEXFDARQ FROWAMMY DQLQYHWR HOAQ RXU\ RXK DQGLQWKH
IXWUHR VXWRLQDE®! GHYHBSP HOAMD FRQVPVRQD! | WP HGE\ IQMLDARCDO
HEXFDARCDOQWMIMARQYDVDP RQJ WWHP RAMMVECFDEOMNV I RUHFRQRP LE JURZ W DQG
SR HWRQDH FHBOAH

7KH8 QLYHMW KDVI XUMHP RUH Z IMZHWHG EWQADCSLR] UHWIQVKH TXDOV R
DFDGHP LF SURIUP V \ViH DGYDQRHP HOAR DSSTHG VAHQALLE UHVHDUK DQGVKH

P RGH.Q] DARQR HEXFDARQDAQ IDMKPMUH 7KHVH GHYHBSP HQVKDYH FRQMEXWG
VR FXGRYDAQ) DXQYHMW HMURGP HQAFRQGXALYH VR FU-DAMW DQG LQQRYDARQ
FDSDEGIR NHHSIQ) SDFHZ WK CARHBLDAQ) VAHQALLE DG WIKQR®J LEFDO

DGYDQRHP HQV
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$VZHFRQ, Z MK VRH SUHWP \ MGQRHH SUGH DQG CSSUHADARQ | RURXUHM-P HG
WXGHQWV Z KR KDYH FROMMQAD UHP DIGHG DAWH KHDWAR VIKH HEXFDAWRGDCSURFHW

| RURXUGMAQ) XIVKHG DFDGHP LE W | Z KR KDYH QVAKDLI HGWKH P MRQR NQRZ BIGTH
Z WK LOMI UW DQG SR IAHQR.  DQG 1 RURXUGHAFDMG DGR [QMADAYH SHVRQUHOZ KR
KDYH VHUYHG DV DQLQEVSHVDE®! | RXQEDARQLQ UHDT LQ) VKH 8 QLYHIW VREMPVIMHY
7KHDFFRP SDKP HOVR WKW\ HDUZ RX@ CRAKDYH EHHQ SRME®! Z IMKRXVWKH \SILMR
XQULHG WP Z RINDQG JHXCHFRP P VP HQMR VKLY YHQHIDE®! DFDGHP IF LOMIMRQ
FOGH Z H SDXVHVIR UH GPVKSRQ DQG VIENH SUGH LQ RXUDFKIHYHP HQWV Z KL
GRNQJ |IRZDLGZ WK RSWP WP VRDGQHZ \ HOUWDASLRP VAV H SDQEHE RSSRUMQWRN

| RUGHYHBSP HOADQGLQQRYDARY : HUHDI WP RXUFRP P VR HQMR VIKH FRQAQXHG
HQKDGAHP HQAR RXAUWIFKQFDODQG DSSTHG SURILEP VDG VR WWH VWHQIWHIQ) R
SDUZHYAKLSV DRLRW YDURXVMHRARY/ LQFRQRCDCAHZ WK QDARDOAMRQVI RU

FRP SUHKHOUYH P RGH.Ql] DARQLO WWH KL KHUHGXFDARQ VHAVRU

QFBQ) , HWQGP \ JUDWMCEH DQG DSSUHADARQVR DAY KR KDYH FROMEXWG VR \VKH
8 QLYHIMW VSURI UHWVKURXI KRAWIKIM HDU , DORH WGP\ FRQJ IDXOMRQV/\VR RXU
JUWDGDOMY ZKRP ZHSURXED UHJ DUE DVEP EDWOERWYR WHUDB DP DMUIQWH

SUR HWRQDIHD 0 D VKHFRP 1QJ \ HDUEUQ) FRQAQXHG \IXFAHW/ DQG DGYDQRHP HOW
VR$OBOD$SSTHE 8 QYHMW DQG VR RAUEHBRYHG CDARQ

SNV [WZ) PUIL . | SPZY T) RW VQ
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SVWH\HU  QUIZVVRDFRH WHO HAD' HSDUP HOADNS /BOD$SSTHG

8 QAYHIMW SDXVHVI RUUH GPRQDQG DWHWP HOAR D\ HDUUHSGMAZ WK P HADDQG
FRP P XQFDARQYDPMMEN 7KURXI KRANKLY SHURG VH' HSDUWR HOAKDVHQG-DYRUHG
VR XOLAW SUR HMRQDIP DQEDM DVVKH IQAMIMARDERG. UIHVSROME®! | RUFRQYH LQJ
WKHS QLYHMW VP DIHZ MK REMPAYW SUHAMRQ DQG DFFRXQMZELON

7KH' HSDUR HQAKDY QM HOAD P RQVRUHG DQG GRAXP HOMG VKH S QYHIW VAYHUH
DPAYVHY AP LCDAQ) LOMIMARGDADHZ VDG HYHQWVKURXIK R | LADCP HAD
FKDQQHY Z KIGI P DQMAQ) FROAQXRXVHQI DI HP HQAZ WK GFDCP HAD RABIW 7KHWH
H | ROV KDYH VHUYHG VR HOKDGQRH WH S QYHMW VYIMELON DQGWEQAQ) Z IVKIQVKH
DFDGHP LE FRP P XQW DQG RQWH CDARCDOMRI H $CAVRQDD® VKH' HSDUR HQAKDY
SURUM] HGVKH GHYHBSP HOAR P HAD FROMQMKH DGYDQRHP HOAR QMO

FRP P XQFDARQY DQG DEDSVIDARQ VR VKH LDSIGD HYROLQ) MQGWDSHR

FRP P XQFDARQDQG P HAD WRKCRBI LV

5HARIQ] LQ) VKH YWVZORBIR LOMMRDOFRP P XQFDARQVIQEX@Q) WKWDJG
\VKDSIQ) SXEQE SHAHSWRQ VKHO HAD' HSDWR HQAKDVUHP DIGHGFRP P IMAMG VR \KH
SUCASBVR SIRHWRDDP DFFXUDR DQGWDQSDHR [QIQ RP DARQ

QWHP LODARQ 2 XUZ RUINKLI K@ KW \KH FRUGHDE®IH | RIWXQGEHYINHQ Z MMIQVKH
8 QYHWMW H BPAQ) VWHHAKRVR LOMIMARCDOH FHIICAH DQG VHIQ) WWH EURDGHU
SXETE LOMHW

$VVLV\ HDUFRQFOGHY VWKHO HAD' HSDUYR HQALHD | LLP VW GHEAFDARQVR KH
FROAQXRXVIP SLRYHP HOAR W SHURWP DQFH VKHHBYDARQR FRP P XQFDARQ
WEQEDLGY DG WKHHKDGAHP HOAR VKH8 QYHMW VP HAD SUAVHRH QDD QP HQW

Z WK RAUIQWAMRDOAMRQ DQG P MIRQ DQGLQDOAFSDARQR! VIKH RSSRUMQWVEV DQG
FKDIBIQ) HVVIKDAH CKHDG
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$ VAHQALLFD® GDAQ) DG.J GEDD FRP SHWQJ DESTHE XQYHMW
QWQI XIWKHG LQ FUHDAMW LQQRYDARQ DSSTHG VAHQALLE UVHDURK DOG
GDEHIKLS |RUMHSXLIBRHR FRP SRXQAQ) NJRZ BGIHHRQRP \ DQG
\RAHW

T

3URVIAQJ KLIK TXDON DSSTHG DQG WRKQFDOHEFDARQ DQG | XUWKIQ)]
FRP SHWIAYH LOPXEDAQ) DQGWAP XOAWQ) HYLRGP HOATRULQCRYDARQ
FUDAMW UHVHDURK. GHYHEBRSP HOADQG BDCHIKLS LQRUGHUVR FRQMEXMVR
DMIQQ) XWELQDE®I GHYHBSP HOADQGNQRZ BIGI HHARGRP \

1
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$OB0D $SSTHG 8 QYHMW KDV DSSWRYHG VER QHZ
\SHADOQDARY/ DN WH )DRXWV R (QICGHHIQ]
7THKQRBI\ IRU WH DFDG-P IF \HDU DQ
$WRADM' ISBP DIQ,QMLHAR 7KIQIV R7 DQGD
VOFKHBUV ' HIUH 1Q S$WADW 0 DIQMCDQRH
3UMGHON U $KP DG ) DNKUL $CEMRXQL WIDMG VKD
WY IQUDAH HOFW WH XQYHMWYV RQIRQJ
HIRW VR DDJQ IW DFDG-P IF SIRIUP V Z MK @ERU
P DUNHW LHTXWHP HQV DG WH REMPYHY R WKH
( FRQRP |E 0 RGH.Q DARQ 9MRQ 7KH QHZ SLIRIUP V
DP R SUHSDIH TXDO IHG WRKQEDODQG HQIIGHHUQ]
FDGUHVVIR VXSSRUANVXWIZLQDE®! HARERP-HE- HURZ -
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3UMGHOVR $O/B0D $SSTHG 8QYHMW ' U $KP DG ) DNKUL $CEMRXQL
DQURXCAHG WH FRP P HORHP HOWR WWH  SUDPAWEDO $WWRADM * HIUHH
+6KDP H? H DP IQDARQIRUWHGXP PHJ  VHWIRQ VR EHKHTG | LRP
W 6HSWP EHU

7KH H CP IODARQ LQYROHV WYXGHOV IIRP FROUHY DRRW
H DP ICDARQ FHOMY XQGHUWH \XSHMMRQR  FHQADORRP P MAHV
7KH HRUMWEDOH, DP LQDARQY DUH VAKHGXGG VR VENH SOFH T LRP. \R
6HSWP EHU

$O/B0D $SSIHG 8 QYHMW DI LP HG VKDADDDFDGHP IF DGP [QVWDAYH
DQG WXSHUYMRY  DUDQIHP HQV KDYH EHHQ FRP SBMWG VR HOWXUH WKH
FROGFWR WH H DP IQDARYY 1Q I X@FRP SIOQFH Z VK WH DSSWRYHG
UHI XDMRQV DG WEQEDLGY .

*) = | VL 8ZYKM [ <I OPZR . W VLI \QW N\Z, M\MMKU MA

| VL <2 YQYO; @V5 W= W/, Q1 JQ@a; M @M

$OB0D $SSOHS SQYHMW DG WH 3UGRHW 7DIKUG ) RXQEDARY IRU
" HYHBSP HOADQG 7WDQQ) KDYHMIQHG DO HP RDQGP R 8 QGHIWEQAQ) R
VAHIWHD FRRSHDARQ 1Q WOQQ) DWHWPHQN DQG  FRP P XQW
UHKDELOARY | RUSHIRQYZ I GVCELOWHY DQG LQAYIGDY Z W \SHADAHHGY
7KH DI UH-P HMUXSSRUN WH S QYHIWVERP SUKHOMYH &HOMUIRU' MOELOW
$WHWP HQV DG ' IDJQRIY WURXIK  DOYDGAHG HYDODARQY  \SHADDHG
FRQUXOARQY DQGWKQFDOH SHIWH DQG ICFOGHY FRERIDARQLQVAHWIE
UM-DURK. NGRZ ®1E) HH AKDQIH DQG DFDGHP L HYHQV

YR SCUAHVD 1 LUP HEWDWMH SDUZHIKLS DP VR HKDGRHVHEH TXDIV HP SRZ HUSHIRQVZ WK

QVDELOAHY DQG EXIG WH FDSDAMHVR SUR HWIRQDY'Z RINQJ LQWH VHRAVRU

8ZM QMA VR ) = 5 WOW] 82 K\@&I Ty; PI UM - | U @I \QW

' U$KP DG) DNKULSCBNRXQL
R RYHIHHWH SLRTUAWR WKH SUDPAFDO
+6KDP H? H CP LODARQI RUWH
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$ | DFXOV DQGWYGHQAIMDP 1URP WH) CFXOV R
7HKQRBI IFDGHJ UEXGMUH DAS Q/BTD $ SSTHG 8 QYH MW
Z RQIIWMBOFHDANH ,QQRYDMI RU) RRG6DI HA/

+ DANDIMRQRUDQ] HS B\ WHBDXA) RRGDQG' UKJ
$XWRUW IQ51 DK 7KHWLP LQFOGHS' U+ HP

¢ 6KDUW ' U,\WCP 4DDQ® DYGJIWEOMYSXEDO DKP RXG 0 RKDP P DG$CENRXU DQG 1 RXUSEX $P P DD
7KH SIRWPNDGE HAVAV\WH . BEDOFKDBIQIHR | RRGBWDGZ DWM SUIRSRUQ) DALFXOUEIRHRERP \
SRIA | WP HZ RINDQGHRR | UHQED SDANDJIQ) SIRGXFARQ 3UMGHOABLR $KP DG) DNKULSCHMRXQL

FRP P HIGHGWHZ IQQQ) WP HP SKDV] 1Q) VDMLY CFKIHYHP HQALH GRWWHXQYHMW VH FHBIGRHIQ
GHIHIQ) IQQRYDAYH \VROMRQVVR J GEDTFKDBIQI HV

*) =81 AQX\M & ; 1JQ@\) TOI[[IV + W QO

+ MAVJ Wa N\Z) Kl LMJ &AM Z

3UMGHOABLR  $KP DG) DNKUL$CHNRXQL SDUASDMG LQWHFBMQ) FHIHP RQ
R 6CEMASOFDADQ IRUCFDGP IE\HU  KHT XQEHJWH SDARDIHDQG
SIHHIHR! +5+ 3UCHH+ DADQELQ7DD0+HHP SKDV] HEWH IQWDRHHY

IP SRUBGFHIQUHQ RIAQ) YDOHVR EHBQIIQ) DQGLGHAN DQG SURP RAQ)
QDRI XHDQG YROQMHLP OP RQJ \ RAK. 8 QYHIW WXGHON DRAYHD
SDUAASDMG LOWH DRV Z WK WXGHQM XML$ODQD D GHDHIQ) D
\SHHK RQEHKDDR SDUAASDON H SIWMQ) WHH SHIHZFHVIP SDRARQ
GHYHBSIQI KLY SHIWRQDDV DQG QDARDAY DLHHW

*)=.1K Ka5 MJJIMZ : 1 VSM.) UWO? WZL [ <WK 5 W\
VN[ MAQT: M M ZKPMVE
SHYHIMHQI DEXOV P HP EHYIURP $OYVB0D$SSTHG8 QYHIAW KDYHEHHQVHBRMG

PRY WHWRS R WHZ RGP RWAWG DG LQ CHAWDOHDURKHLY

DFFRUEQ) VR WH XSCDMG UAHDUAKHLY GDREDH SUHSDUHGE) 6VBQ RUGS QYHIMW

LRI $KP DG) DNKULSCBNRXQLFRQI LDXOWIS WH GMAQI XVKHG
QR\AQ] VKDALY DFKIHYHP HOALH BFW I DRXOV H FHBIGRHDQG

FRP P VP HOMR \VAHOWLE UVFDURK. +HKLI KO KWGWHLRBIR VAHQALE URADURK
DRKIEMQ) \IXWRLCTE®I GHYHBSP HQA) RDY DQG HKDGAQ) WHXQYHIW
WEQAQ) GFD® DQG IOM.DARDD®
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8 QGHUWHALHPIYHVR 3UMGHOMBLR $KP DG) DNKUL$O
$MRXQL VKH 3UCPHS$EGX@K %Q* KO L) CFXWV R ,&7
TXDDLHG VIR SDUAELSDM LQVKH $1 UFDQ $LDE 8 QLYHWMMHY
<RXVIK &KDP SIRQWKLS LQ( J\ SWD WIUWHUWLP  * HID
6XUYLYDO DFKLHYHG DGYDQRHG LDQNQI VIQVKH-RUEDQDQ
8 QLYHWMW 3LRIUP P 1QJ &RP SHANRQ $CBMRXQL
H SUHWHG SUGH LQVKH DRKIHYHP HOQMUHD [ LLP 1QJ VWH
XQLYHW VVXSSRUN RUMMGHON DRURW DQ) HTY

%

82V @MA) T) R VQVI ] O 2 \M 82Kl 2 \Wa+W Z M
NZ6M . | K] Fa5 MJJINY

3UMGHOABLR  $KP DG) DNKULS G5 NMRXQLICDXI XUDMG VKH
SUHSDUDRY FRXUHIRUGHZ | DFXOV P HP EHY RUDQ]HGE\ WH

' HYHBSP HQADQG 4 XDOW $WXUDQRH SHMU $CBNRXQL

HP SKDV] HGWH P SRUBGFHR \WWRK FRXUAVIQUH LQQ) | DFXAV
@ DQGVKHULP SDPARQHEXFDARQ TXDIW FRP P HQAQ) | CFXQV
H PHBIQFHLQTSSTHG IIVHDUK. 7KHP XGUED. FRXUHIGFOGHY
WOIQQ) VAWIRQYRQVAHM LE URVHDURK VHMERY P RGHLO
WDRKIQ) P HMRGY DWHP HOAVDQGH GDLQQ)

*Y=-12/ :\IZ @<M KPQYO/ WNA/I VKM | VL - VAQW/U MAI TIU X1 K\
IVL ;M Z 7 "MaTIY9; :\IZ: 1\YO

$OBID$SSTHGS QYHMW DFKIVHG WL IQVKUHHNA. FDMI RUHVXQGHU
WH4 6 6VELY.) GEDADAQ) VWP 7HDRKIQ) * RYHLQDGQAH DQG
(OVLRQP HQEQP SDPADBQ) ZIW  WELYIQWHRYHD@WDAQ) 3UMGHQWV
3R $KP DG) DNKULS OB NMRXQL\WIDMG KDALY DFKLHYHP HOAH GRPWWKH
XQYHMW VDGYDQRHG DFDGHP LE WQEQ) DQG DELON VR P HHAWKH KL KHW
LOM CDARQDONMIQEDLGY UHVXOAQ) [ LRP IKH FRBPYHH IRIWR WH
XQYHMW FRP P XQW 7KHVHUAXOVD P 968 VEBDGHIKLS LQERK

GFOODQNQIV
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SUMGHABLR  $KP DG) DNKUL$ CBNIRXQLUHFHYHG D GHBU DARQIURP WH$SXAQW/AUHDX KHDGHGE\
6HAUHAL * HHDGSKP DG$GBLY DL 7KHP HHAQ) AVAXWHG HYDBDAR) WH XQYHMW VIQM DO
FRQAROQW DG SURSRVHG P SURYHP HOASOQV I RUSHIRWP DFHGHYHBSP HONVS G MBRXCL

HP SKDV] HGWH P SRUVEBFHR FRRSHIDARQ Z I WH $XAW/AUHDX LQ FROVRTEEDAQ) J RYH(DCHH
DRGWDQWSDUHR SUCHS®N Z KIBI WH GHBU DARQ FRP P HGHG WHXQAYHMW VH IRWVIQ
GHHBSIQJ IQMLDOFRQAMROX WP V

82M @MA) T) RW VQV[ XMK\[ 6M_; \] LMA : MOD\Z \QW | VL
CTKAWETL +1Z T[] 1 VKM

3UMGHOMBLR $KP DG) DNKULS OB NRXQLIQVSHAWG
RSHIDARQYDAGHZ \WYGHQAHI DMADARQ FHOMLY/

HP SKDV} LQJ VKH P SRUBQFHR WHDP @QHG SURFHGXUHY
DQGH | LEHQMHIMERY + H DOR YMWMG VHYH DOAXGHOWV
FOEV FRP P HQAQ) WWHUURBI LQ GHYHBSIQ) WXGHMNN.GY
DQG SHYRQDDAHY DQG UHD! 1 ILP 1Q) VIKH XQLYHIMW V

FRP P VP HQMR VXSSRUAQ) H WEFXUIEXQUDPAMHY
WDWRWMUEHRQIIQ) DQG DAWYH SDAASDARQLQ
XQYHMW @H
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$OB0D $SSOG SQYHMW  DQG SQYHYAW 0 DD\MD

.HDQEQ 80. KDH MJQG D OHPRDGP R

8 QGHIWEQAQ) DQG D UHWDURK FRIERIDARQ DI WH-P HQW

VR HWEEQK D IUDP HZ RN |RU MIQMHVDUK CFDGHP IE

SIRILLP  GHYHBSP HQV DQG WH [P SBP HOMWRQ R

FROIER DAYHSURWAW 968 3UMGHV U $KP DG) DNKUL
SOBNBXQL WIDMG WDMKH SDUZHIKLS Z LODGYDRH FRRSHDARQLQ SURUW DUHDV IQFOAQ) FBDQHHI\
KHDOMFDUH \XWRACDE®! D UEX@MUH DG A MIOQCRYDARQ DG LVH SHAMG VR HIKDGRH KL KHUHGXFDARQ
TXDDN DQG AHQI WHQWH XQYHIW VP SDPARQ GFDIDQG UHI IRQDAFRP P XQWHY

XM SMZ; INLQVL, @1 ) T* I [P@>QQ®) T* I TYl ) XXTOL
=VQM] Qa

8 QYHUMW SUMGHON U $KP DG ) DNKUL $CBMRXQ UHFHYHG + (- $KP HG 60DA. 6SHINHUR WH
+RX\VH R SHSURWVHQBAYHY DQG + (' 1D $ODKIU GAUQ D IMVWWR UIMEZ. WH XQYHIMW YV
DBSMHG DG WRKQFDOSIRIUP V DG QZ 0 IQARGHHS DADGP IF SIRIUPYV ' U $CBMRXQL
SUAVHOMG 968 V YIMRQ DQG P MWRQ KUKQKWG NA CFDGP IF DRKIHYHP HQV DQG RAVEHG
SIRIIHW WZ DG IQMUDARCDODAAUHAVIDARYY HP SKDV]IQ) WH XQYHMW YV FRP P WP HQMR
DI QQ) HEXFDWRCDORXVWRP HY Z IMK @ERU P DUINAAGHHGY DQG QDARQDOGHYHEBSP HOASURIMEY
+ (- 60DA.OIILP HG WH G MDWYH DXAWRUW V FRQAMXHG VXSSRIM RUQDWRQDOXQYHMMHY DQG
SUVHG $/B0D $SSTHG 8 QYHMW V LRI Q SUHSDUQ) TXDDIHG FRP SHARH JWDGDMY + ( $O
YOWKIU FRP P HQGHG WH XQYHMW V IQWDAYHY 1Q WIKQFDOHEXFDWRQ DG HQAHSLHHXUIKIS
QR WHUSRMMYH P SCRARQ\ RXWK HP SRZ HIP HQADQG XWRACDE®I GHYHBSP HQW

) [[VKOQ\M, MOAW ; Pl UMI <PMAPM @ T- " | U @1 \QW[
* MO : MX\MU J N

$O/B0D $SSIHG 8 QYHIW DQURXGAHG WDW\WHRUHAFDO H OP ICDARQY |
DWRADM GHIUHH  6KCP HO MWYGHON | RUWKH 6XP P HU VHWIRQ Z

WJFHIU?P W GHBWPEHU 7 KIHPICDARVIQROH I
IRP  FROUHV ' U $KP DG ) DNKUL$CEMRXQL 3UMGHOAR $O/B0D $

8QYHMW DQG &KDU R WH 6XSUHP H 6KTP HO ([CP ICDARQ &RP P
FRQILP HG WH [LIXUHV DQG HP SKDVIHG WH XQYHMWV [X@RHIMIKWR
SDUARISDAQ) FRWMU HY DQG CFDGHP E SLRIUEP V 1Q DRFRUEDGRH Z WK
XOWRQVDOG WIQEDLGY
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$OBID$SSTHE 8 QYHMW KRWMG DVHP ICDURQ
HOVURQP HQMEADQG\H\P LE AKDOBIQ) HVI CAQ) WH

' HDG6HD DMAQGHGE\ WHO LQWMUR ( QLRGP HOW
DQGRU D HGZ VK $MDO) RXP | RUEXGXUDO
SUDAMW  7KHVHWRQ DEAHWHG GHFIQ) Z DMU
GYHY DG WHUIP STEDARQY VAHMQ] P XOA.

WEN-KRCHUFRRIAGDARYQ 8 QYHWMW 3URMGHQW U $KP DG) DNKULSCBMRXQLD! | LLUP HGVIKH XQYHMW V
~ FRP P WP HQAUR VXWRLCDE®! GHYHEBSP HOADQG HMLRGP HMOAUHVHDUAK

5 WO\ZaWN VA@AWU MA T VL *) = @V) OZWU MANWZ) TTV; Ul A
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UHQ RIAQ) GHAMUHG EHKDYIRY DQGHIP ICDAQ) QHIDAYH
EHKDYRY/




8ZYKM [ ) T =VQM Qa+WIMOMO W \[ ) TBI a\WiWI P=VQM] Qa
, MVW A

SUCFHW S8 QYHMW SRBIHKRWMG' U0 RAVD$CRIKRXO HDQR WH) CFXOV R $UVDASO

=D\ VRRQDK 8 QYHMW R -RUEDQ VR BRI URP WH XQYHW VH SHIHFHIQ HWEEQKLQ) WDQUDWRQ
OERDRUE YR SDUAHV QVAXWHS GHYHBSIQ) 1Q UDIAKPMUHWURXI K QM) IDMG ( Q) QK OQIXDIH
OEVHTXSSHGZ W P REHOWKGRBI\ DQG SRMADIFRRSHIDARQ DI UHHP HQVZ WK \SHADD HG
\R\VEZ DIHFRP SDQHV ' HDQ' U 70UT $EX+O 1P HP SKDV] HSWHIP SRUBCAHR FRDERDARQIQ
VHMQ) WMGHQN DQG UHVHDURKHLY

>@M8 2V @ MA V[ XMK\[ +WJ XZVPMV[ OM- " 1 U I \@W1\) TO] [ W/
:VQ'\/H Q&+V\M|VOV|

9LIFH3UMGHQNRUSFDGP LE $1 | DLW DQG 7THAKQEDD
(GXDARY' U =DIG$ O EDUFRQGXPMG DQLOVSHARY
YMWR $OF XVRQS QYHIAW SRGUHVR P RQVRUH
SWRADM' HIUH &RP SUHKHQYH ([ CP IODARQIRU
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) CFXOV P HP EHYDQGWYGHQVI LRP. $OF XVRQ8 QYH MW
SRMUHSDMASDMGIO,( (( ' D DPAYMEVKRIMGE\
$SSOHG 6AHIH3UYDMS QYHWMW 7KH RYHQAKQEHYARUHG
(((VIRBIQSURP R FRMER DARQLCP R HJICHHY
UVFDURKHLY DQG WHMGHQWV DQGIQDGYDIAQ) NGRZ BGIH
H FKDQI H DG .QRYDARQ | REXVHG GDLQQ)
7KHSWRILLP IQFOGHE BRMUA WYGHNSLIRWPH KIEMRQY
DQG SDQHIAVRXWMRQY 3DUAASDQAVHP SKDM] HG WDWXFK
HQI DI HP HQAW MAHQ) WHQ SUR HWMRQDOHE RINQJ DG
XSSRYWKH GHYHBSP HOAR WXGHQNV WIKQEDDQG
SUR HWRCDOFRP SHMQAHY
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- "MA $OBID$SSTHE S QYHMW VRRNSDUNQD3ICN2 FREHU
EUHDWAFDQRHULY DLHQHW HYHOARU DQ] HG E\ VWHYBOD
+HDOM" LUHPVRUDM DAVKH =D, &8RP SUHKHQMYH + HDOK
&HOM
7KHSIRIUP [QFOGHG BRWUHYDQG DRV
KLIK@ KVQJ SUHYHOARQDQGWH P SRUBCFHR HLD
GHMPRQ DBQIMCGH HOXFDARDCSHU RUP DQRHVIRU
VAKRROMGHOV 7KH8 QLYHMW Z DVUHSUHVHOMGE\ WKH
' IUHAVRUR VWHERP P XQW SHVSROUELON ' HSDUR HOV
DQGWH+HDGR VWH$Z DIHOHWDQG ( GXFDARY' IYMRQ

Y,

*) = 41 VO | OV MAMZAI ] VKPM , XCFAU 1 \WO ] | T
) 2 J®&<M KPNA NZ6 W/ 6 1\OM; XM SVA

7KH/ DQI XD HEHQMUDAS VDI D$ SSTHG 8 QYHMW KDVOXQGKHGDQH
P RO WIIQQ) ASGP DVR SUHSDUHS$LEELF @QJI XDJ HWDRKHY I RUQRQ
QAYH\SHONHY 7KHSWRIWLP IV G-MI QHG VR HOKDQRH WH @) XIMAE
SWRIAHP DG IQWMKPRCDP HMRGREJ\ R VH SDUARLSDON D) QQ)
WWHUSUHSDUDARQ Z IV VIKH\SHADE HG HTXUUHP HOWVR! $UDELE OQI XDIH
LOMKXPURQ| RUIQMCDARQDOBDLCHY 7KHWIIQQ) IVGHDHHGE D
JUIRXSR H SHWIURP -RUEDQ (J\ SWDQG0 RIRFFR Z KR KDYHHIRZ GHG
FROMEXRQVR WH [ LHT

*)y=, MV[PQEW \] LMA) NQ 81 AGXI\M
+]1 %] 2 T VL O MBI OM<W ZQ¥'5 | LI JI

7KH' HDQWKIS R 6\GHQAS| | DL DAS /BT DS SSTHG 8 QLYHMW
SDUAASDMG LQ D FXOYUDIDQG KHIVR) HI HBVRXUDBQJ 0 DEDEDV
FXOYUDOADIORU DY HGLQFRRSH.DARQ Z MK %80DDQG0 DADED

' WHAVRDMVR &XOXUH 7KHVRXUDIP HG VR GHHSHQ SDUAALSDON

¥ DIHQHWR VKH KMWRUFDIDQG FX@MUDABU TR R 0 DEDED DQG$C6DMV

Z KIGINAHQI WHIQ) FROQHPRQYVR CDARCDAGHQAIN DQG FXGMUDO
KHMIH
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DFDGHP IF\ HDUXQEHUWHFKOLP DOWKIS R ' U . KDDI . KDWD 7KHVAWRQ
IRFX\HBRQU—MHZI@ RSHIDARQDCSOQV | RUWHXSARP 1QJ \ HOU DQGP HP EHWHBRMG' U $] 1] $O
50KCP QD DVYIEH SUMGHOWV
3DUNASDQVHP SKDV} HSWHIP SRUBCRHR WHIRUMARP 1Q)  WWESRUV 7RXUCDP HOMFKHSXGG
VR EHKRWMGIQ$TCED

) R V=VOM Qa+WIVOM: MAWOVOM. W ? WZL <M KPME , | a

TKHSMRXQ<RXK' LLHARIDM KRCRIHG $NRXQ

8 QAYHMW ER®UH DM ODTD$SSTHG S QYHIMW RQ

. RUG7HDRKHY ' D HRIQ] IQ) IWDFDGHP IE DQG
DEP [QVADAYH FROMEXWRQVVR DGYDCAQ) HOXFDARQ
DQGVHIMQ) WHGFDIFRP P XQW
7KHALHARUFRP P HQGHG WWH FRTU HVODEHIKLS URGH

LQSIRP RAQ) HEXFDARQDOH FHBIQRH 7KH&R®UHGHDQ
UHD 1 LLP HGVKH $MRXQER®UHVFRP P VR HQAIR
VAHQIWWHQQ) DFDGHP LE WRQEDLGYDQG HP SRZ HUQ)

\ RXQJ SHRS®IVR FROMEXW P HDQQJ | X VR VKH

| X\VMUH
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>QQ ) UU I V=VONg Qa+WIMOM

' U =DG$CBCEDU IIFH3UMCHAR $OBTD$SSOHG

8 QYHMW | RUSFDG-P IE $11 DILYDQG 7THKQEDO

( GXFDARQ FRQGXAMG DQLQSHAMRQ YMVWR $P P DQ
8 QYHMW ERGUH VRXUQ) W DAOAH DG OERDRULY +HUHD [ LLP HEWHXQYHMW VARP P VP HOAIR
\XSSRUAQ) W AR HV DG HKDCAQ) WH HEXFDARCDOHMLRGP HOV
7KH FR®U H G-DQH SUHWHG DESUHADARQ | RUWH FROAQXHG DIMAQARQ DQG XSSRUASLRYIGHG B\ WH
XQYHIW VDCP IQWADARQ

. M VW) RW V=VOM] Qa+WIVOM? MKW M 6 M

1K Fa5 MJJIM]

' U: DHOBCSOEDA.' HDQR $MRXQ8 QYHMW &R®IHDAS/ETD$SSOHG

8 QYHMW Z HBRP HSQHZ ® DSSRIQMG | DFX@V P HP EHY HP SKDV] LQ) WH
FROUHVARP P W2 HQWR UHRXWGQ) GWAQI XMVKHG DFDGHP LIFVBBQW U $CHDEDAL
RXVECHG WH FRTY HV UHRHQACFKIHVHP HOA DQG LOWAMARCDCSUR] UHW
XQEHVARUQ) WHIP SRUBGFHR VAHQWLE UAVHDUAK [QDGYDGAQ) WHTXDOV R
WERKIQ) DQGWXGEHQWV GDLQ)

7KHQHZ 1 DRXQV P HP EHYH SUHWHG DSSUHADARQI RUWHZ HBRP HDQG DI WP HG

WHUFRP P WP HQAR XSSRUAQ) H FHIGRHIQWIFKIQ) IHHDURK. DQG\FKROLD
GHYHBSP HQWV

.1 K] TaWRMKPVWMO®I T- VOYMVEYO, MV \ QW
>Q@ =& \PM) ZK\&=VOM] Qa\WB\WZ | a

$ GHBUDARQIURP \WWH) CFXOV R 7HAKQRBJ IFDY QIIGHHIQ) DASO/B0D$SSTHG
8 QYHMW FROGAWMGDQR! | IHDOMWR 87 WHSUPAE 8 QYHVMW R 1RZ D
XQEHIWH( WDWP XV SIRIUP \XSSRUMGE\ WH( XURSHDQ8 QRQ 7KH

GHBU DARQ GHDH HG\AHQALE BRMUHVDEEHMQ) HHI\  Z DMUULARXUAHY
DQG HMLRP HQEOXWRQDELON DQG SDUASDMG LQDFDGP IE QVAXWRQVR
JUDGXOMWYGHIN UHHDUK UHSRUWV

7KH GHBU DARQVRXUHG 8 17 VURVFDURK | CAOARVVR H P IQHCERWDRY

QI LDMAKPMUH DQG LQMMAWRDOFDSCELOARY 7KH YMWARGFOGHG Z W DM DO
P HHAQ) VI REXAVHG ROWWHI WHIQ) FRRSHIDARQ DQGLGHIAN 1Q) RSSRUMQWHY
| RUIXWWUH QA VFDURK DQG DFDGHP IE FRIERIDARQ




M VWNIZI Q = VONT Qa+WIVOM: M@ [ 6 M : \] LMA : MKMX\QW
1 KQO®] NZ
' US\KWD $ORWXE ' HDOQR! , LEIGS QYHMW &RBUH UHYLHZ HGWWH
FROU HV SUHSDUIDARQVR UHRHYH QHZ © DGP LWMG WYGHQW RUVKH
DFDGHP LF\ HDU UHMHZ 1Q) RSH.DARQDOAUHDAGHW DG VHUYEFH

TXDIWV
' XUQ) WH YMVWKH GHDQHP SKDM] HGWH P SRWVBQFHR! VIXSSRUAQ]
QHZ WWGHQVWURXI K FRP SUHKHQUYH CFDGHP LE JXIGDQPHDQG
SV FKRBJ LFDIFRXQUHIRY VR | DA VIKHULOMI IDARQLQR XQYHMW
@H 7KHVRXULGFOGHG VWH SORHP HOAH, TP ICDARQ FHQMUDQG
DEAVRQDO DAOARY GHMI QDMG VR VHUYH LGFRP 1Q) WYGHQV

Y,

, M VW) RW V=VOM Qa+WIVOMM] XMA[ 6 M : \] LMA : MOD\Z \QW
8 ANKM] 2V NAZ

' U: DHBSCBDEDAL' HDQR! $MRXQ8 QYHWMW &RMUH FRQGXAMG
DOLQSHARQR! UHI IMADARQ SURFHEXUHVI RUIGARP 1Q) WYGHQWV
| RUWH DFDGP LF\ HDUHP SKDV] Q) WWHER®UHV
FRP P VP HQAWR VWP @QIQJ DCP LQVADWYH SURFHWHYDQG
SWRVIAQ) FRP SUHKHOYH WXGHQWXSSRUV

' XUQJ VKHYIMW U $CBDEDAE.Z HBRP HGQHZ \WYGHQOWVDQG
QWMEX\WG QI RUP DARDEURAKXUHVRAIRQ] VIKH FRTUHV
DFDGHP LE SLIRIUP VDQGVHIYEHY + HDOR REVHUYHG WH

SOFHP HQAH P IQDARQY FRQ ILP 1QJ VWHUSURSHURL DQ] DARQ
DQG OGP [QWWADARQLQ CAFREDGRH Z VK DSSURYHG WQEDLGY

, M \a) T) VIVII >0 ) RW V=VOME Qa-+WIVOM

' U: DHBCBDEDA' HDQR $MRXQ8 QYHWMW &RMUH UHFHYHG' HSXW $EGXO
+DIP $CBQDQEDGXUQ) DQR! | LELDOAMWHP SKDM] LQ) WWHERGUHV

FRP P VP HQMR HQJI DJ HP HQAZ VK QDARQDADQG FRP P XQW SDUAZHY 7KH
GDQ SUMVHOMG DQRYHIMEZ R VKH FR®UHVP MIRQDQG DFDGHP [F
SWRILLP V KLIK@I KWQJ W URBILQ DEYDQAQ) KLI KHUHGXFDARQ DQG WYXGHOW
GHYHBSP HQWV

' HSXW $CBQDQEDFRP P HGHG VIKH FREU HV FROMEXVRQVVR VHINQ)
WXGHOVILRP VKH.J RYHLORUIDM DQG DI | LUP HG KLY FROAQXHG VKSSRUNRUVKH
&R HDQG W WYGHIAERG




51 1V=VONE Qa+WIVOM? MKWJ M 6 M \] LMA[

0 DDQ8 QYHMW ER®U HDAS/BTD$SSTHGS QYHIW Z HBRP HGQHZ © DEP MG WYGHOWVI RU
WH DFDGHP [F\ HDUDVWH. FRP SBWIG UHI MADARQ SURFHGEXUHY DQG SCRHP HQV

H DP I[QDARQVIQDQREH.O HMURCP HOV2 UHQMARQ Z HHN DR LGFOGHE QVMMEXWAL

LI RUP DARQDCP DMUDY DG FROGXAWY] IXIGHGVRXWY/R WH FRGU HV| CAOAHY DG OERIDRULY

Bl 2Yl =VOM] Qa+WIVOM, M VIV XM\[ 6 M_
- \] LMA : MOD\Z \QW 8 ZAKM.] 2M

' U=DG$HEZ DY HOQR =DUrD8 QYHWMW &R HDAS/E0D
$SSTHGS QYHMW FRQGXAMG DQLQSHPMRQVRXUR QHZ
WXGHQAUHAHSVIRQ DQG UH MADARQ SIRFHGXUHVDVSDIAR ViKH
FRO®UHVH | RUWVR SLRIGHDZ HBRP LQJ BDLQIQ) HMLRGP HOW
DQG GHIYHUFRP SURKHOYH VWGHQAWHIMERY ' XUQ) VIKH YMW
KHP HAZ WK LQFRP 1Q) WYXGHONVR J DAHUI HHGEEDANDQG
REVHUYDARQYUH) DLEQ) WHUUH IMADARQH SHIHFH
7KHGHDQHP SKDM] HGVIKH FR@U HVFRP P VR HQAR SLIRVIAQ)
WHQHRHWDL VXSSRUAR | ROV DVP RR WEQUMRQIQR
XQYHMW @ HIRUDOQZ WYGHQNV




312 S=VOM Qa+WIVOM, M V V[ XMK\[
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7KH' HDQR! . DUINS QYHMW &R H FRQGXPMG DQLOSHPIRY
YMWR P RQVRUSOAHP HQAH DP LODARQVI RULGFRP 1Q) WYGHQN
' XUQ) WH YMVWKH GHDQ FRQYH HGJUHHMQIVILRP VKH XQLYHIMW
SUMGHADQG H WWQGHG EHVAZ IVKHV | RUMMGHQAXFPHW
7KHG-DQHP SKDV] HGWHXQYHW VARP P WP HOMR SLRVAQ]
DVXSSRUAYH GDLQQ) HMURGP HIADQG FRP SUHKHOUYH WYGHQW
\HMERV

*) = OWL[ / 2 L] I\M? WES[ PWKW/) 1* | [ M. QUIMMA K\QW; SQT

7KH-RUEDQDQ. RHDQ&HMUIRU, QI RUP DARQDQG

&RP P XQFDARQ 7THKQRBI\ DA D$SSIHG 8 QYHMW

RU DQ} HS DWOIQIQ) Z RINKRS WABIG 6N@| RU,QM.CPWQ] Z VK
) LBV 7KURXI K $UAFDO QMM HIFH 1 RUJ UDGXDM WXGHQNV
7KHZ RINKRS LOAMRGXAHG 1 RWVERRN 0 DQGH| P IQHGIW
DSSTDARQVIQVXSSRUAQ) VAHQAILE UAMADURK 3DASDQN

H SGUHG SLIDPAWFDP HKRGVI RUEXI@IQ) NGRZ BIG) H CRIWERRNY
XMQJ 3' ) DQG: RUEGRAXP HQV DBRQIMCH UHBYDQAHHDURK
@\ ' USCD$OANKHHN IUHARUR WH &HOMU CRMG \VKDAKH
VAR WHQ) VKHQV\AXGHOWN FDSDAW VR CSS® FRQMP SRUDU
QJ MIORRYIQDFDGHP [F Z RN DQG SDUAASDQVFRP P HQGHG WH

LOVDAYH [ RUMY UHBIYDGPH VIR UMVHDURK. SURGXPYW DQG HYIGHH
EDHGWYG

8AYKM [ ) T =VOM] Qa+WIMOMS | &5 <M KPM{ , | a
' U=IDG$EX +OHP ' HDQR 3UCFHWS$ID8 QYHMW ERMUHKHBD
FHBEWDARQIQREVHUYDGAHR 7HDRKHY ' D UHFRIQ} LQ) VKH HWHOADALRBIR
HEXFDRWY/LQ\KDSIQ) WXGHQWN DFDGHP [E GHYHBSP HOADQG SLR HMRQDO
JURZ W 7KHG-DQHP SKDM] HGWH P SRUEBCAHR WDRKIQ) [QP DIQAIQQ)
HEXFDARQDOTXDON DQGH SUMWHG DSSUHADARQ | RUI CFXAV P HP EHY HIRW
VIR DGYDCPHWH GDULQ) SURFHW

7KHG-DQFRP P HQGHGWHWIFKIQ) Wl | | RUWHUGHIFDARQ
SIRHMRDDP  DOGVXWIRLGHGFRP P VR HOAR LOMAIMARCDCH FHBIGRH




8ZVKM [ : | PUI =VOM] Qa+\WIVOM
>Q@ 3YO0) JL] TT P 1L; KPWAT NAZ
- - KMIMWKM
3UGFHW5DKP D8 QYHMW &R®YUHFRQGAWMG DI HG
YMVWRWH. 1Q) $EGXEK ,, 6FKRRYIRU( [ FHBIGFHIQ
FRRSHDARQZ I \WWH&RP P XQW 3RTFH' HSDUR HQW/
DVSDUAR WH I HGWILQIQ) FRXWHI RUMNMGHON
\SHADD IQY Q' HMDQFHDQGEUP H 7KH YMWGFOGHE DQIQARGARY BRMHRQWHURBIR FRP P XQW
SRIAQ [QFUP HSIHYHARQ DQG\RADIARKHMRY 7KHKHDGR WH' HYIDQRHDQG&UP H' HSDUWR HOW
RXVEHG WH \SHADT) DARQVREMPRYHY HP SKDV] LQ) W/ REXVRQWHQIWHIQ) FRP P XQW \HMFHDQG
SUDPAFDOHQ) DI HP HQAKQ DEAUHWIQ) \RADOWXHY

*) =7 20 VOM <2 QYQYVO? WS[ PWKW/ , QA 8T WQO
=[ QO- KMI N\Z=VQM Qa; \] LMA[

7KH-RUEDQIDR. RHDQ&HIMUIRU,Q RUP DARQDQGERP P XQFDARQ 7HAKQRE\
RUDQ] HGDWIQQ) ZRINKRS RQ ' HABOQQQ) 8MQJ ( [ FHOI RUXQYHMW
WYGHQWV 7KHZ RINKRS [QARGAHE WYGHW VR LQQRYDAYH DSSURDAKHVI RU
SOQQQ) QMMRCDAEHAXMQJ ( [ FHOR THIQ) SUDPWFDIDOM.CDAYHV\R
WDAVWRCDCEHEY SOQQQ) P HKRGY

7KHZ RINKRS HP SKDM] HGKDQG/RQ®DUIQ) Z WK SDUARSOOMWOIGHGIQXVQ)
DUGPWRP [ 1Q) UDG. P DEHWP SOMVR GAYHBES SHIRDD HE QAMMRQ SOQ/

.1 K] TaWRKMKPVWWIMO®I T- VOYMVRYO- TWK\[

: MK2M MAT\OM \WF ) = +W VKQ

7KH' HDQR WH) DRXQV R 7HRKQRBI DY QIIGHHIQ) RHMY. WHHBPARQR WH
| DFXOV VU-BLHHQBAYHY VR WKH S /DD D$ SSOHG 8 QYHMW &RXQAO 7KH SLRAHW
Z DVFROGPMGIQWH SUHVHIFHR WHOLEH' HDQIRUSFDGHP LE $11 DLW DQGWHOLFH
' HDQIRUSGP IQVADYH DQG) ICDQADCH | DL

' U0 DMGS$O XZOWDQG' U 1D H $OCERXUZ HHHBRMGE\ DAFOP DARQVR VHIYH

DVWH | DRXOV V UHSURVHAYHY RQWH 8 QYHIMW &RXCHO RUWH FXUHONMLP
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' U7DUT $EX+OHP ' HDQR 3UCFHWSMDS QYHMW &RBUH FRQGAMG DQIQSHPARQVRXUVR

P RQVRURQIRQ) P DIQMCDQRH DQG UHKDELARQ Z RNV DAMH FR®UH +HZ DVDFFRP SDQHGE WH
QAUHAVRUR WH( QILGHHIQ) ' HSDUR HOMMH DAMWEQAG-DQI RUDCP LQMADAYH DQG | LCDQADN | LY
DG WHHIIQGHHIQ) WP

7KHIQSHPARQ FRYHHG DEP [QVADAYH EXL@IQTV | DKIRQ DG EHOXW CERIDRULY @ KWQ) WP V
DQG HBPMFDO HHIDRLY WH FHOADOKHDAQ) A VMP DG RAERRUFRXUNVDLGY DG Z DOZ DV $VIMH
FRFOMRQR WHVRXU' USEX+OHP FRP P HOGHGWH( QILGHHIQ) ' HSDUR HOARUIWH IRUVVR
IP SURYH | DALV DQG HKDGPHWH FDP SXVHMURGP HOW

) TFITY) XXTAL =VQM] QaOW\[ ) UUTV*
)AJAW\PHIXDIT - ~MA

7KH' HDQWKLIS R 6\WGHAS! | DL/ DAS /BT DS SSTHG 8 QLYH MW

RU DQLJ HG DQHYHQMAKQEHUWH $P P DQ $LLE <RXVK &DSIVEO
EDQQHUVR SURP RIMVFRXQ] DRAYMEHY DQG GHYHBS \ RAK
GDEHIKLS WA 7KHXQYHIW VERYHISFRXWAUHZ SDUAASDMGIQ
VKH HYHQWVZ KIEK | HDAUHG DI @) LDMQ) FHHP RQ. 7KH' HDQR!
BWWGHQAS! | DL/ UHDI | LUP HGVIKH XQLYHW VARP P VP HOAIR
HJ DI 1Q) WHGHWV 1Q DARCDO RXVK LAMDAYHY
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7KH) DFX@V R * IDODM6WAHY DASO/B0D$SSTHG
8 QYHMW KHTDZ HBRP 1Q) VAWIRQI RUIGFRP 1Q)
} WYGHOV ' HDQ' U 6KDKUD=HVRXQHP SKDV] HG
KD LDGXDOM WMEHY UHSURVHOADQ IQMBRMDGBDS VIRZ DLG VAHQMLE URVFDURK DQG HIFRXUDI HG WYGHOW VR
SXEQK LQFDOWLHG VAHQMLE BXUCDY 7KH VAWRQ FRIFOGHS Z WK DQRSHQ ADBI XHRQDFDGP [E P DMLY

*) =.1K TaWwb MEQYMOW\[ - +/ <4 YQO? WIS PWK

7KH) DFXOV R 0 HAAGH DA O/BTD$SSTHG 8 QYHMW KHT DVSHADD HG
HPPARFDUERIUEP Z RINKRS | RUP HAFDOMYGHQV XQEHWH SDARDIHR
9IFH 3UAMGHONRUO HAFDD) CRXGAY' U 6KDAL+CP P RXL ' U . KDBG$EX

. KDD' DQWAQI XVKHG | CRXOV DOP QX BGWIIQQ) RQ( & QM SUHDIRY
DQG FOFDIESSTIFDARYY LH GPAQ) WWH I DEXAV VARP P VR HQAR HIKDGRQ)

WYGHQWV FEQIFDOFRP SHMGALY
*) = . 1K TaWh6 MLEQ@MOWL[ ;: ] 2000 T: ] \] ZVO
2 WIS[ PWK

7KH) DFXOV R 0 HAAQH DASQBTD$SSTHG8 QYHMW RUDQ] HSDZ RINKRS
RQIXQEDP HQEOXUI IEDOMXVMUQ) WIRKQTXHVI RUI RXQEDARQ\ HDUMYGHON

7KHKDQGVRQWOIQQ) \XSHMHGE! $\MWEQABLR HAWRU: DI D7DKHUSEX

0 DKIRX DQGIDFX@V DOP Q' U $EGX@K $UCEN DADQG' U +CP | D+DAP GK

| REXVHG RQHWHADOAXWUQ) N DQG SURSHULQWAKP HOAKDQGRILY
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7KH) DFXOV R ( QIIQHHIQ) DASO/BDD$SSTHG 8 QYHMW
LQFRMERWDARQ Z IV VWH 3HAD 1 DARQDOY UIKWWRLI D] HGD
GPWUHRQWHIP SDAAR FTP DM FKDQI H RQ FX@MLDD
KHIVII HVWA 0 V +XGD$CBP DUQDQG ( QILQHHUO RKVHQ
$OVEY Z CE DEGHWHG HOMLRGP HQBOMU-DVVR -RUEDQV
DUFKDHRE®J LFDADQEP DN 7KH HYHQWFRGFOGHG Z MK DQ
LM CPVRYH QVFXWIRQ RQ FROVHUYDARQ VDWW LHV DQG
\XWILQDE®I KHIVI) HP DQDIHP HQW

*) = . | K] TaVW VOYMVEYOO W \[ +PM [ <W 2VI U MA
7KH) DFXOV R ( QILGHHUQ) DASO/BDD$SSIHG 8 QYHMW RU DQ] HS DFKHW
VRXULDP HOATRUPHQADO DRXGH XQEHUWH SDARQDIHR ' HDQ' U

0 RKCP P DG5DVRXGBOF DAG. 0 RKDP P DG-XP DIURP \WWMH) DFX@V R 0 HAFICH
FOIP HG | IWMBOFH |RBZ HGE\ . KDBIG$O) DMK 0 HAAQH DQG,\WDS$EX
+XP RXU 6AHIFH  7KHHYHOASLRP RMG\WADMI LE WICNQ) CRURWDFDGHP IE
AQHSTHV

1K FaWhB] Z YOO W\[ 4MK\] 2VWW. WAL ; | NMa @/ T T: ] XXR+Pl @]

7KH) DFXQOV R 1 XWQ) DASC/BTD$SSTHG 8 QLYHMW KRWMG DVAHQALLE
GRWHGHDHHGE ' U % LRQEKDYHVILRP WWHS QYHWW R 1 HEUDWD
/ LFRQRQIRRG VD HW FKDBIQI HVZ IMLQFRP SBf JBEDOKXSSO FKDIQV
7KH SUMVHQDARQ DEAHWHG P IFURELDIFRQAP LODARQUWNY HYL.GHQRH
EDVHG SUHYHQARQ DWW LHV DQGVIKH FUMEDOLRBIR - KHDOMFDLH

SIR HMRDYIQSURP RAQ) SXETE IZ DIHHWR! | RRGVD HW SUDPAEHY
7KH®PMUH SURYIGHG QXUQ) WXGHQWV DQG | DFXAV Z IV LOWI KWIOR VKH
IOMYHPIRQR SXETE KHDOK. QMAMRQVHRXUW DQGFARFDGFDLHIQ DY
ICRUHDVQI ® [QMUPRQUHAMG J BEDO RRG L WP
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7KH) DFXOV R 1 XUIQ) DASC/BO0D$SSTHGS QYHIMW RU DQ] HG+ HDIM ( GAFDARY:  HNDASO/ADD

&RP SUHKHQUYHBHARQED 6FKRRORU* LY [HDAUQ) GRMUHY DQG DRV RO QAMMRQ SHIRQDOK JIHH

EXQLQ) SIHYHARQ DG P HMBOKHDOM 6FKRRODEP IQVADARQFRP P HIGHGWHSWRIUP VRRQMOADQG
IYGHOVH SUAWHG DSSUHADARQ RUWH SLEPAFDOKHDEM [Q RUP DARQ SLRIGHG
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\PM- VOYMVZ ) [ [ VKQ\@W | VL BI 2Y1 / WNAANA \M+ W VK@
(GMHQ NAQN WDIQQ) SWRIWLPV ZHH \XAAHW XD
FROGPWG WRXIK D SDUHIKIS EHVE HHQ $O/B0D
$SSIHG 8 QYHMW VKH =DUND * RYHLCRIDM &RXGAODQG
VKH -RUEDQ( QILGHHY/$WRADARQIQ=DUD* RYH.QRUIDM
7KH SIRILPV IHXOMG 1Q WH JUDGDARY R
DEROMAHOWV HKDQAQ) WHIUMN@Y DG VXSSRIAQ) WHU
SHYRIO DG SWIRHWRO GHYHBSPHON  7KH
SDUHIQ) [QWIAMRYY UHDI 1 LLP HG KHU FRP P VP HQW
VR H SDQAQ) VIKH LOVIDAYH 1Q WH | X\WWIUH DQG H SUHWHG
WKHU DSSUHADARQ VR WH R DQ] HY DG SDUAALSDQN
| RUMHUCPAWYH HQJ DI HP HQADQG \IXFPHW XCRARRP KV
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3UQFHS$EGX@K %Q* KO L) DFXW R ,QRWP DARQDG
&RP P XQFDARQ 7HAKQRBJ\ DASO/BID$SSTHG

8 QYHMW KHBDZ RINKRS VHIHVRQBOLOQ]
RXWRP HY DWHWP HQADQG TXDDV DAKUDGRHIQKLI KHUHGXFDARQ 7KHVAWRQY | DAMBMGE. \XEMPW

P DMAUH SHIV DEALHAMHGI RUP XOWR) P HDXUDEGI GDLRQ) RAWRP HY DDIQQ) FRXUH REMPRYHVZ VK
SWRILLP JRDY DQYGLP SBP HOAQ) FROMP SR DAHWP HOAP HMRGRBILHY 7KH' HDQHFRXUDIHG

| DFX@V P HP EHY/VR LQMI UDMWH CFTXIUHG FRP SHMCAHY QR WHUIQWKPARCDCSUDPARHV VIR HKDGFH
HEXFDARQDON XDV

. 1 K] TaWy) A Q@ TMMITODIMWKMO W \[ ? WES] PWKW/
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7KH) DFX@V RE $UNFADOQM® HOFH DAS/BOD$SSIHG8 QYHMW 1Q
FROERDARQZ I WH 1 DARCDCE) EHYVHRXUW &HOMU RUDQ] HSDZ RINKRS
RQWH 1 DARQDGR\ EHIHRXUW ) DP HZ RIN ( QJIGHHY/0 RKCP P DG$G-RXEL
DQG 4 XQRRABOF XVOCDAGHDYH HEWIIQIQ) VAWIRQYDEAHWQ) A EHIHRXUW
¥ DLHGHW SUCAS®V WEQEDLGY RUSLIRWMPAY) QLI IVBOQ LDWAKPMUHDQG
VHQMYH DV DG SUPAEDO XICDQRH RQLP SBP HOAQ WH QDARGDD

|UDP HZ RINVSLRIRFRY
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$HFRXQAQ) WYGHOWVIURP WH) CFXOV R %MCHW DASO/BDD$ SSTHG 8 QYHMW
SDUASDMG IQDVSHADD HEWOIQQ) FRXUH RQIGARP HDQG\DBV
UHIXOMRQY 7KHFRXUHZ DVKSHMMHGE\ ' U $EGX@ ] DT ) IHKDADQG

RU DQ HGLQ SDUZHIKLS Z IV WH -RUEDQADQ$WRADARQR &HIMIHG 3XETF
$SHRXQEQN
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7KH) CFXOV R %MCHW DAS OB D$SSTHG 8 AYHMW 1Q
SDUWEHIKLS Z VK 6R DQD) RXQEDARQ RUDQ] HEDZ RINKRS
H P 1QQ) WWHURBVR DAFRXQEQNV LOM.DIXQAVRY DG
H WALCDODXQVRUY WKURXI KRXWAKH DAFRXQAQ) R F®! 0 U

) DAL$ O 7. DWP H GHDYHIHG WH VHWRQ Z KIFK | HDMUHG
QAVAXWMRQVRQ SUR HWMRDOHVSRQUELOAHY DG
FHAILEDARQSDKZ DV 7KH' HDQ SUMVHMG FHW LIFDMVR
SDUAASDARQVR DMAQGHHV )

, @O TS MLQ; \] LMA[ >QQ; I N. QU + MAMZ

7KH' LJMEO HAD' HSDWAR HOADABD®Y DFXOV R +XP DQWHVRU DY HG DI IHT
YMVWR WHGEDDY LB 8HOMUR WHSR D) B &RP P MIRQ ™ -RUEDD 3XEQE
SHDWRQ/MMGHON SDUMASDMG DFFRP SDQHGE ' U 5XED=HEQDG0 U
6CP LWU$O DEDL O U. OHP $Q KDULEWKHK Z HBRP HGWH GHBU DARQDQG
SUHVHIMG DQRHIMEZ R WHERP P MRQVP IMRQDQGWIQQ) SURIWP V

7TKHYMWOIP HG VR FRQCHAAMMYGHV Z I GBFDORXOUDAOMYMARQY DQG
SIRMCHH SRAXUHWR -REDQVIIE 1QGMM 1Q UIDIAKRAMUH

) T: I K. 1K TaWD] U1 VD OW\[ ; aUXW QU W/
+PQ2W [ 40V \] 2M

7KH$WDELF / DQIXDI HDQG/ IWADMUH' HSDUR HQADASCSDY DXV R
+XP DQVWHVRUDQ HSDM P SRXP | HDAWUQ) DXWRUDQGRUME' U

$P DQL6XGIP DQ' IZRRG ' U 6XBIP DQ AVFXWHG KHUH SHUHH
ZUMQ) +HRAVIQWH: DM XHXH DQGH CP ICHG FKDMIQ) HVI DAQ)
FKLGHQVOMIDMHIQWH QI WVBHD 7KHFRBUHKRQRHG' U' [ZRRG
| RUKHUFRQMEXVRQVVR WH | LHT
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BWGHNVILRP $OF XVRQ8 QYHIMW &RBY HDASO/DID$SSTHS 8 QYHIMW VHEXUHG WILG SOFH IQWH
XQYHMMHFDMIRY DAKH 30 ,QQRYDM FRQ HIHGAH KHT DANHS QYHWW R -RUEDQ 7KHUSURWRW
5RERP HP RU  LVDQHXFDARDOICP HIQMI UDAQ) GOLQQ) DQGHIMIGP HOAIQSURIUP P 1QJ LOMKPARQ
7Z HQN ILYHWIP VIRP \VAKRRY DG XQYH MY DRIRW-RUEDQ SDUAASDMG LQWH FRP SHANRQ
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' HDQ' U YVKDUSP P DULP HAZ IV WWH SUAMGHOADQG
FRXCAP HP EHWR WWH-RUEDQ( QILGHHY
$VWRADARQV, LELG %.DGRK VR QVFXWFRRSHIDARQLQ
RU DQ LQ) WHGHQAMIQQ) FRXWAHVDQG NBE P DINHW
SUHSDUDARY ' U $P P DULHP SKDM] HGWH

IP SRUBQFHR FRMERDARQZ K SXEQF DQG SUYDM
VHRVRULQWAIMARQY VIR DGYDQRH WXGHASLR HWIRQDO
U-DAGHWDQGHP SB P HOASLRSHAW
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UG8 QYHMW &R®U HDAS/BID$SSIHG 8 AYHMW
KRWMG WHVHRQG 3RAV + RXAH &XOMUDBRQ H HFH
WG 3RHA DQGERQMP SRIDY \WXHY 3RHM DG
0 HAD XQGHUWHSDARDIHR / IHXWDON
» * HOH.DOD DKP RXG3DWKD) LHKDA/7KHFRQ HHIFH DMWAQGGE\ ' HDR' U $\KUD $CHDRXE DQG SDUAALSDQN
IURP VHYHLDCBUDE FRXQMHV H TP IGHG SRHA VURBHQWKDSIQ) CDARCDFRQVARX\GHW QG IWIQMYHPARQ
Z W UHDJ IRXVKHIMZIH P HAD DQGP XVE +RQRIDY \KIHBVZ HHSUAVHIMG VIR FROMEXRY/
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7KH4 XDDV $WXUDQFH' HSDUWR HADWUELG 8 QYH W &RMUHRWDQ] HGDQ
RUHQMARQZ RINKRS RQWHS QYHMW &RP SHMQR ([CP $\MWEQW HQ

' U: DOG+D DGHK SIHHIMGWHH CP VREMPRYHY AWKPMUH DG
SUHSDLDARQVADMI IHY 7KHH DP DAVHWAYIHH DODQGIQM P HADM

FRP SHMZAHVR ECFKHBRUV GHI UHH WYGHQWV DRURW SDUAALSDAQY -RUEDQDQ
XQYHMMHY
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IIFH3UMGHQW U :  DAEK $CBGZ DQKHT DQIQSHARQ YIMVIR $MRXQ8 QYHMW
SRMUHVR UHYIHZ DCEP LQMADAYH RSHIDARQY FROMXPARQ SLRVAW DQG &I MAFDO
QHHOV ' U $CBGZ DQH CP LGHG SURIIAWRQGHZ FDP SXVEX@IQIVDQGP HAZ IW
WH* RHCRUR $MRXQDQGWHO D RUR * UDIMUSMRXQO XQELSDDN VR QVFXW
LOMMMRDOGHYHBSP HQV7KH' HDQHP SKDV] HGWH P SRIBGFHR FRRUACDARY
EHVZ HHQ FR® H | CFXGHY DG WH XQYHW VFHOADDGEP IQVADARQ
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' HDQ' U: DHOCHLEDALICOXI XUDMGWH 5HDAQ) |RUS@
"RUEDQDQ) P IO/ IEWDY YHWMDO  DABNIRXQS QYHIMW
SRBUH 7KHI HWYDO HDMUHY SXETFDARQYI LRP \KH

-RUEDQADQ) CP 1O / IEWDY DRRWAQYHIHDFRDGP IF DG
FXOMUDA HGV RITHIQ) ERRNVVR I DRXOV Wil I DQGWXGHONV

DWXEMA] HG SUFHVWR SURP RM UHDAQ) DQGNCRZ BIGIH
DAFHWELOV

o J

.1 K] TaWkNKPVWRIAO®I T- VOYMVEYO+NMIVIZ \M / T | T- WAVKZWM Z P
2 MVB_ QP - VA@QWU MAI TVGD\OM

7KH) DFXOV R 7HRKQRBJ IFDQ QI IGHHIQ) DASO/BOD$SSTHGS QYHMW
OXQKHGWH ( QMLRQP HUABLRWMRARY/ LQWDAYHGXUQ) * GEDD

( QUHSUHIHXUIKLS : H-N 7KHLQUWDAYH DIP VR HIKDQRH WYGHQW
HQI DI HP HQAIQ HMLRGP HQEICSURWPRQH | RUVDQG | RAMUIQCRYDAYH
\ROMRQV\R HFRBJ LFDOFKDBIQI HY 7KH-RUEDQEKHP IFDBRAHN | EWADU
SWRADARQI RUSUHDAMW ' HYHBSP HQADQG UHSURVHQBAYHY | URP
JRH.CP HOAP LQWAMHY DQG HMURGP HOEOQMMAROY SDIMASDMGIQ
WH RYHQV

. | K] T"a WAMKPVWWOEI T- VOYMVRAYOO W \[ % - -
. a- "MA

7KH, ( (( %DQRK DAMH) DRXOV R 7HAKQRBY LEDQ QILQHHUQ)
RUDQYHGDY,((( ' D AHBPEWDARQZ MK SCUAFLSDARQI LRP | DFXQOV
Wl DQGWXGHQW 7KH HYHQATHDWUHG VAHQALLE H KIEMRQY
VKRZ FDMQ) WYGHQASURMPW WRKQFDOBRMUHY DG FRP SHAYIYH
FKD@QJ HV IQHI LCHHUIQ) AVASTEHVWR SURP RM LQLRYDARQ DG
DGYDQFH WYXGHON WK QEDGFDSDELOARY
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' U0 RAD$BIXA G-DQR $P P D8 QYHMW &R®UH SURVHMG FHALFDMYVR SOMAALSDQNV Z KR
FRP SBIWMGWH ' FMIQQ) ) XO2 QEH DQG YIEHG &RXWAHY WOIQQ) FRXWHDASP P DQ8 QYHWMW &RMUH 7KH
FRXUH GHYHBSHG FRP SHMCAHVIQ QI MEAFROMQAGHM Q DQG LOMI LDMG H BDLRQ) FRXUH FUDARQ
3CUARLSDQN QRWG WDAMH DFTXUUHG W@ Z LOHKDGAH WHULQWAKPARCDP HKRGREJ HY DQG QA MIOMKIQ)
H I HAYHHW
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7KHA XDDWV $WXUDGRH' HSDUWR HQADASP P DQ
8 QLYHMW ERGUH LQFRMERDARQZ WK WWH-REDQ
$QA/ UKJ 6RAHW R DQ] HGDQLZ DIHHW GPMUHRQ

" IIVDQGO MQRWP DARQ  7KHVHWRQ DEGHWHG WH
KHDOK S\ FKREJ LEDODQG\RADOEDQIHYR \KEWRGFH
DEXVHDQGHP SKDV] HGFRP P XQW OZ DIHHWDQG
\RADOHSRMEIDN 7KHBRMHFRFOGHGZIWK D4 $
VAVMRQ RQWADAMI LHVVR FRP EDAGUX) DEXVHDP RQJ

\ RXK
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SUGFHW$ @8 QYHIW &RMBUHRU DY} HGD

WOIQQ) FRXAUHRYQ 0 ROMARL3KIRRSK! 1Q

( GFDARY | RUIHP DBIVWYGHN 7KHELGQI XDO
SIRIUP  $WEF DQG( QIOK IQARGXFHG SDUAASDON VR 0 ROMARUHEXFDARDCSUCHSBY LGFOEQ)
QHWQ GHHBSP HOMHD FDLHWKQTXHY DG HMURP HQBAY DIHHW 7KHFRXUH I HDMUHGDIH
DSSLRSUDM IQMKXPARCDCP HRGY I RURKLGLHQDIHG ~ DQG ~ \ HDW HTXISSIQ) SDWAASDQNVZ WK
SUDPAFDOHDLD FKICKRRG HEXFDARQFRP SHMZAHY

82YKM [ ) T =VQM Qa+WIMOM; \] LMA[ >QQ
+WJ U] VOa8M KM+ MANMZ

7KHBWGEHQASI | DLYDQGO IO 6AHGFHY' HSDUWR HOQVDABUCFHWS$@

8 QYHMW &R®U H R DJ] HG DI HT YMVWR WHERP P XQW 3HFH&HOMUIRU
EDFKHBUVDQG ASEP DWXGHN 7KH YMWQARGAHG WYGHON VR WH
FHOMUVP MRQDQG LZ DUHHW SR UDP VZ KIBI KL KO KW WHEQIHYR
H WHP IMAIGHRBJ\ DG SURP RAQ FRP P XQW FRKHVRQ DQGVRBLDGAH

Bl 2Yl =VON] Qa+WIVOMO W \[ ? WES[ PWKW/* | YO
I NVHTUX] [ - VAQAWU MA

=DUrD3RTFH' WHARUAL DAHU* HHIDO U <0 DQ$OOUIK DQG' HIQ' U =0G
BXOLP DQ$CHGZ DQICDXI XUDMG DQ L DLHIHWZ RINKRS WG 9X@IQ) D6DIH
8 QYHMW ( QALRP HOAWTKUIRXIK ' IDBIXH DAEDUIDS QYHMW &RGBUH 7KH

Z RINKRS DIP HG VR HIKDQRH WYGHQWV VHRXUW DQG \VRADLY. DLHHW Z KI®|
HOFRXUDJ Q) SDUAASDARQIQFTP SXVADI HN IQWDAYHY 6HWRQVDEAHWHG
FRQOMP SRUDL \ RXA FKDEBIQIHY IGFOQAQ) AP SXVYRBIAH GXJ DEX\H
SUHYHOARQ DQG R EHAUP HIY DLIHHW
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=DID8 QYHMW &R HKRWMG VKH 70EG! 7THQQY

&KDP SIRQWKLS | RUP DBIDQG | HP DBIWYGHQN RUDQ] HGE\
WKH6SRUIV) HAHDARQR 8 QYHIMW DQGERP P XQW
SRMUHV ( BYHQ SXETF DQG SUYDM XQLYHIMW | DEXGARV
SDUAASDMG 7KH) DFXOV R 7HRKQRBJ DY QI IQHHUIQ) DG
VKH 8 QYHMW &HOMUIDGYDGFHG VR VKH P HQV/I QDY Z KIBIVKH

) CFXOV R 7HAKCRBI LIFDY QI LQHHUQ) DQG=DID8 QYHMW
SR HTXDOHG I RUMHZ RP HQVI LD

/
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) 1 2WM [ 4MK\] M
3UGFHW5DKP D8 QYHW &R®U HRLI D} HS DP HQBIOKHDEK [ DIHHW
GRAMHDMGE-GE ' Q' U0 XQMHI$SGBXZ DI® HHQ 7KHGRMUHDCAHMG
S\ FKRBIIFDY HOEHQ) FRP P RQP HQECKHDEK FKDTIQ) HY DG SUIHYHIARQ
ADMI IHV $ODS$OVDILLY L GHIYHIHG SUDPAFDQ) XICDQRH DQG HMGHAH EDHG
UHFRP P HOEDARQVIRUP DIQRIQQ) P HQBOKHDEM DQG P DIDIIQ) AHW

8ZVKM [ : |1 PUI =VONE Qa+WIVMOMS | 2B \M
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3UGFHW5DKP D8 QYHW &R H SDUAFSDMG LQ D ADEI XH
VAWRQRQ 7KHSRBIR <RXK 1Q( CKDGAQ) * RYH.QRIDMERXGAO
: RN RUDQIHGE\ WWH) UHQGVR 600\ XQF.SDONV &XTMLDO
$WRADARQ 7KHVAMRQDIP HGVR WAHQIWWHQ\ RXVK

HQIDJHP HQAQFRP P XQW DI | DWDQGHP SRZ HU\ RXQ) SHRSG!
VR DWXP HURBNVZ IVKLQ J RYHLCRUDM FRXQRGY DQG &FDO
JRYHLCDQRH WKPMUHY
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. DUDNS QYHMW &R®U HRUI DQ] HG DQHEXFDARDY RINKRS RQ AHVDUHDQVHPARQ LY DUHHW/ DAMHO RAGHU
DQGEKIGETIF R . DUEIN* RYH.GP HQM-RSMIO' U * KOED$Q KXVIED GHIHHGWHZ RINKRS Z KIFK
FRYHUHG XU LEDCSURAHGXUHY P HAFDOQAFDARQY DQG SRMWRSH. DAYH FOUH SURRFRY &KLG+ HDEK 1 XUIQ)
SUPMEXP \WYGHON SDIASDMG JOQIQ) SUPAEDCIFERIEDCH SRWUHVR P DMLCDOKHDOMFDUH SURAHGXUHY
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. DUDNS QYHYW &R HRU DQJ HE DQHEXFDARDO
Z RUNKRS WG / W11 XUH DASOBKDKHHG+ D] ] DD
. LQEHI DUMOVR SURP RM KHDIK L7 DLHQHW P RQYJ
\ RXQ) WXGHOWVIQ. DIDN* RHLCRIDM 7KHZ RINKRS
FRYHUHG SHORCQDOK\ JIHQH GHQBOFDUH DQG K@
JURZ VK DAMHWP HQWV ' U * KDIGD$Q KXVEED ' U

2 KRXG$C4 DLIDBK DQG' U 1 RAUSOF XEAD$AD DD VK
| DAQ/IDMG \VKHZ RINKRS Z MK SCUAELSDARQ| LRP

QXUQ) DQGP IGZLH) WYGHOW
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BKREDNS QYHMW &R HKRWMG WH-RUEDIDD

* ROHQ 7UDQ) B, QM LDARDGRXGNUDIDIG 7RXMP

) HAYDDV SDUAR WH6KREDN -RUEDGVEIW R

&XOMH 2 FHBEWDARYY 7KHIHMYDOQFOGHGD

SRHM HYHIQ) | FDAUQ) GWAQ) XIVKHG UHI IRQDO
" SRHWDQG DQH KIEMRQKLI KO KWWY GFDCFXOMIDCKH M H 7KHFRBUH' HDQHP SKDV HGWHHYHQAY
IP SRUBGFHIQSLRP R FX@MUDOHY) DI HP HOADQGVRXUMP  7KH I HWAYDOFRGFOGHG Z W UHARI QURQ
FHHP RQHVI RUFRQMEXVRY DG VXSSRUM.Y/

; PWI S+WIMOMOW \[ ; aUXW QU O WWAYOS [ [\IN
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BKREDNS QYHMW &RBUHRI DY HSDOMDY M P SRUIXP WBG7KH/ DM
0 XWEI D$Q KDKP DQ $XWRUDQGSHHDURKH3 DVSDUAR 6KREDN' IMMPAY
GMIDARQDV-RUEDQVEIW R &XOMH : WMJLD H $QL ¥ DMK DQG
' U $QZ DUSOYRXUDK LHYIHZ HG$Q KDAKP DGVOM DY DG SRHAF

FROMEXVRQV DG KLI KO KWAG KLV IOMBRMDCBI A | RUDMAGH 7KH
VP SRXP AHZ VARQ) SDUAASDARQIURP WH GFDORX@MUDAORP P XQW

+\W/[] T1\OM5 MMQO* M_ MW5 | | V=VONE Qa+WIVOMI VL
51 1V/ WNBAVU MAOW XOI T

$ FROXGDAYH P HAMY) Z DVKHT DAD DDQ* RYH.QP HOM- RSMVICEH/Z HHD + RSMIO
' IWHARU' U DIG$CAIZ DGDQG' HDQ3WR 6DMIP $Q KDAE VR QVFXW
GHYHBSIQ) WXGHOAMIQQ) SURILEP VIQKHDEK VSHADD DARQY YR SDUAY

HP SKDM] HGWHLP SRUBGFHR FRRSH.DARQIQ SUHSDUQ) TXDDIHG KHDOFDLH
SUIR HMRDYDQGH SBUHGZ D VVR HKDGAH I IHBGWOIQQ) DG XSCDMVXSHMMRQ
DQG HYDBDARQP HMRGY
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0 DDQ8 QYHMW &RBIHKRWMG0 U . KDBIG=DKHU$O DQDMX
3UMGHOAR VKH* HOHUDO HEHIDARQR! -RUEDQIDQ 7WDEHS QRYY
| RUD GDBIXHVHMRQWABG 7KH5RBIR WWHS QRQIQ
3LIRWPAQ) : RINHLY 5LIKWDQG( P SRZ HIQ) <RXVIK LOWH

/ DERUO DUNHW 7KH VAWIRQHQJ DJ HG WXGHQW DQG DEAHWHG

WHILP SRVECAHR HP SRZ HUQJ -RUEDQADQ\ RXWK DQG SUHSDUQ)
WHP |RUWHQERUP DUNHW

o J

*) =2 MKWUM *>3*] [@M[ +WIMOM, MIVOI \QW
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$O/BOD$SSTHGS QYHMW UHHYHG DGHBU DARQI URP 98, 9AMCHW
SRBUHLQ/ DMDWR H SGUHDFDGHP [E FRMERIDARQ RSSRUMQUWAHY 9LFH
3UMGHON U +DWDP $CBKIED P HAZ WK \WH GHBU DARQVR QVFXW
FRRSHIDARQLQ HEXFDARQ DG BDLQQ) HKDGAHP HONV7KHP HAAY DOR
UHMHZ HG SIRSRDY VR [P SBP HAD UHFHQAD \LJ GHG ELOWADD) UHHP HOW
DIP HG DADGYDGAQ) HSXFDARCDOMQEDLGY DQG VXSSRUAG) [QM.CDARDO
DFDGHP LE H FKDQIH EHE HHQWH VE R LOMIMARQY

8TVWQOIVLO] I Ta>85 MA[ ) [[Q\IV\, MV[ 1\*) =

9IEH 3UMGHONRUSOQQQ) DG4 XDDWV $\WXIDQFH' U +DWKDP $O
BKLE® P HAZ MK DAMWEQAG-DQVI RUGHYHBSP HQADQG TXDDNV DAXUDFH
IURP H WLLDOFR®Y HVDAS /BID$SSTHG 8 QYHMW 7KHVHWMRQ

KL K@ KWGWKH' HYHERSP HOADQG 4 XDON $\WXUDQRH EHOMUVLRBILQ

P RQVRUQJ P SBP HOMARQR CARHAVIDARQWEQEDLGY ' U $CBKIED
HP SKDM] HGVWH [P SRWEQFH R REVIIQIQ) GFDOTXDDW DWKUDGRH

FHIAL LFDARQY DG WHI WHAQ) FRER DARQ RQLOMUDARIO
XQYHIAW WDQNQI VR HKDFH XQYHIMW WQAQ)
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7KH-RUEDQDR. RHD, &7 8HAMIDAS/BOD$SSTHG

8 QYHMW RUDQ] HSDWIIQQ) ZRINKRS RQ 9IGR
 (QWQ) -RXUH 8MQJ 91 $SS | RUVHYHM JWDGH WYGHOWI LRP $QD DACD$O) DAD , QMLDARDHBRKRRO
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. DLENS QYHWW &R HDAS/BTD$SSIHG 8 QYHMW KDV
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LQWDAYH 7KHVHP [QDUDIP HG VR AHQI WHQ\ RXV SROAFDLY. DUHCHWDQG
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$OBKRXEDNS QYHMW &R®BUIH DMQGHGE\ ViKH GHDQDQG VHYHIDO
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FROFHSVIR RQUCH YIRBIGFH DQG Z D VR SUHYHQAW
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0 LY 6AHIFHVWYXGHON VR VIKH BRXAKHLQO LOVIZL
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FRP P DQGVURBILQVD HI XDUEQ) COARQDOHRXUW DQG
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IRU7RXUMP  DQG <RXWK DAWWKH $TDED 6SHADO( FRQRP IF =RGH $XWRUW \R
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